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® Wim Duisenberg, “The Contribution of the Euro to Financial Stability,” in Christa Randzio—Plath, ed., Glo-
balization of Financial Markets and Financial Stability : Challenges for Europe, Nomos—Verl.—Ges., 2001, pp.37-51.
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stability.htm, last accessed on 2 March 2020.

(®  Jan Pieter Krahnen et al.,“ Financial Resilience Revisited: Why Consistency in Regulation is Now Paramount—
Across Sectors and Regions, and over Time,” G20 Insights,1 November 2017, https://www.g20—insights. org/policy _
briefs/financial —resilience—revisited —consistency—regulation—now—paramount—across—sectors—regions—time, last accessed

on 2 March 2020.
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(D Robert Z. Aliber, “ National Monetary Sovereignty and International Financial Order,” Recherches Economiques de
Louvain, Vol.34, No.2,1968, pp.143-156;Maurice Obstfeld et al., “Monetary Sovereignty, Exchange Rates, and Cap-
ital Controls; The Trilemma in the Interwar Period,” IMF Economic Review, Vol.51( 1 Supplement) , 2004, pp.75-108.

@ Claus D. Zimmermann, “The Concept of Monetary Sovereignty Revisited,” The European Journal of Internation-
al Law, Vol.24,No.3, 2013, pp.797-818.

@ Denis Beau, “What Financial Sovereignty in a Digital World?” Morning Closing Keynote Speech at the 8th An-
nual Meetings of France Payments Forum, Paris, 3 March 2020, https://www.bis. org/review/r200304c. htm, last ac-
cessed on 3 April 2020.

@ UN Security Council, S/RES/2462 (2019), 28 March 2019, https://www. un. org/securitycouncil/ content/
sres24622019, last accessed on 3 April 2020.

(® European Commission, “Communication — Towards a Stronger International Role of the Euro,” Contribution to
the European Council and the Euro Summit, 5 December 2018, p.9.
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ORI B VE b e i TN



R AR LA T B0 I T B A SR 065
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@ ECB Crypto—Assets Task Force, *Crypto—Assets: Implications for Financial Stability, Monetary Policy, and
Payments and Market Infrastructures,” Occasional Paper Series, May 2019, p.21.

@  Focus Group on Digital Currency including Digital Fiat Currency (FGDFC) , “Stablecoin Definition ( FGDFC—
1-048) ,” Document Delivered at the Final Meeting of “The ITU-T Focus Group Digital Currency including Digital Fiat
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@ CPMI, “Central Bank Digital Currencies,” March 2018, pp.7-8.
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(D FATF, “Regulation of Virtual Assets,” FATF Recommendations, 19 October 2018, http://www.fatf—gafi.org/
publications/ fatfrecommendations/ documents/regulation—virtual —assets.html, last accessed on 3 March 2020.

® FATF, “Guidance for a Risk—Based Approach to Virtual Assets and Virtual Asset Service Providers,” June
2019, p.13.

© FSB, “Crypto—asset Markets: Potential Channels for Future Financial Stability Implications,” October 2018,
p-3.
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D FATF, “Guidance for a Risk—Based Approach to Virtual Assets and Virtual Asset Service Providers,” p.50.
@ FSB, “Crypto—asset Markets: Potential Channels for Future Financial Stability Implications.”
@ FSB, “Regulatory Issue of Stablecoins,” October 2019, p.3.
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(D BCBS, “Statement on Crypto—assets,” 13 March 2019, https ://www.bis.org/publ/bcbs_nl21.htm, last access-
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@ BCBS, “Designing a Prudential Treatment for Crypto—assets,” December 2019.
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