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Press, 2007, p.3.

@ [BEIRIAR - IR L A 2T 5 A BT IR RIS ) | 2 Ak R PR AR AR IAL 7 AR R A 2018
Jiz, 55 241 BT,



DA 5 PG P < il M A P A g 2 127

T TB ke B 2 btk e 4 R U A O

O il 5 AR Al M AE R A I R B WA PR — S H R A, 1, Bk
B T 375 ZE A ER P A LU 5 1) BE SR W (R HA P 847 . @ TR 2 LR ™ BT T 2008
A [ B AL P45 @) T2 L2 B AR SR I Al {E 7 0 ) s e A DX 5,
LM AR A —BUE—E R LR T XY K@ K, W bR
SEMEH £ 20 PC , 76 M5 A8 D) m B A SR B ) ) T R A B8 I T 373 3l P I 2 b 3R
gt , P, A PRI WA DR A v SRR T S 4, ) 4 filt 25 IR 7 A By BRI 1)
Bl iedle . BE5 2, WA MR B4 RICIE NS 4 BR T 3750 72 B VE T & A0 A T
IR

ST 1 P A DML RS M) £ 20 TR RS 2% e A 2SR TR Db R AR A B R 5
T3 4 B, DR D 56 1 17 3 WA 214 14 4 B P M 7 T, O{E LS i
FIHEA RSB U AT A2, 0, 0 B A ] B DRI A S BB 0 M A 0 A T SR
SR 3 5 e UL ZE AR WS I B rh R 5 T BRI M 0 . © AT A S B0T BRI
FIRYZE S BORASCRA I B I, SO RS S2A  JE 45 B B B g A
PrpriERRE ST @

A BT WA 4 i W A DI e (R S ) ) 5 R AR Y — Bk S A G, @
R ARAE R — B R HEAE R RIDLE . AR SO B A 1T A ) B8 R — S0Pk A R R AT
FhFE, B — B AR IR iR AR BRE — BB, — T, Hei U i &
T RESZ BHL, 22 1 11 55 DA A 08w ) 2 5 5 — T TG, DR T ESZ 31— 1Ak H BR )
SESIIT T U , £ B 2 KA I B0 2208 12K Bk B 2 1 ) B 4 AT HH A M ) AR, X
(S B A DI G IO 20 T R PO WA i R AR, D25 iR 8 R Eh Al B 22 112, AT
H 5 FCAE PR R BRI D, AR S I A B ER AT LA RN | B Ak AL ) A L S K
PIRSCII = S 9 G 36 Wk S — Bk e e b TR AL 7 A R

@ [BETRHA - HIRMRE IR A S AT ) RS ) L 56 238 T,

@ David Drezner, All Politics Is Global; Explaining International Regulatory Regimes, p.6.

(® Miles Kahler and David A. Lake, “ Introduction: Anatomy of Crisis;: The Great Recession and Political
Change,” in Miles Kahler and David A. Lake, eds., Politics in the New Hard Times: The Great Recession in Compara-
tive Perspective, Cornell University Press, 2013, p.3.

@ B (SR E PR ALRIPIT) , LM Z R R 2011 40T, 5 10-11 3L,

(® David Drezner, All Politics Is Global : Explaining International Regulatory Regimes, pp.35-39.

© Lucia Quaglia, “The Sources of European Union Influence in International Financial Regulatory Fora,” Journal
of European Public Policy, Vol.21, No.3, 2014, p.341.

@ 1bid., p.328.

Ihid. , p.330.
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M) WA P R A5 R A AR g O SRRV AR OCAT AR 2 e 2 1 — RIIME &, X 25 &
WA Z RO R B S FBZ B CR 5S4 BB H S H A H K
NI AR R B Ky, CFE IR UM A s ik T 56 RN 9 [ 78 BE AR 70 12 SR An
S TEURT I [ A SR 4R AR A AR SR R UR AN SR A . — i, 2
[ I e 25 R 2 &, O VR R T WA O 50— i, R [R) JnnT DA 2o k3
38 R A S X WA MR R A AR . R34 1R R R M
IR B BR A A S800G B A VR 2 4, B0 5 B0 04 45 0y 38 2o B a8 s B R )
AR,
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WL ASHR R T B R A A L ZE AR BIMAL A 1 5 J2 7543 i & 1 (redistributive cooperation ) , BJ
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VI R BRI 0] | LR 0 R DU 5 T ) A 2 3 — L 5 I L3 b o 55 [ 60 P JBLYA 1Y
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TEREWHAZ G, %5008 « 503K (Timothy J. Sinclair) % HITRAE BME & 59 47E
JETF T R AR T, 32 T i BRI 4" (Embedded Knowledge Networks ) [

(D FEthan B. Kapstein, “Resolving the Regulator’ s Dilemma: International Coordination of Banking Regulations,”
International Organization, Vol.43, No.2, 1989, pp.323-347.

@ Ernst Haas, APSA Meeting, Chicago, September 1983 ;quoted from Robert L. Rothstein, “Consensual Knowl-
edge and International Collaboration: Some Lessons from the Commodity Negotiations,” International Organization, Vol.
38, No.4, 1984, p.736.

®  Ethan B. Kapstein, “Resolving the Regulator’ s Dilemma: International Coordination of Banking Regulations,”
pp-323-347.

@ Thomas Oatley and Robert Nabors, “Redistributive Cooperation; Market Failure, Wealth Transfers, and the
Basle Accord,” International Organization, Vol.52, Issue 1, 1998, pp.35-54.
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D  Timothy J. Sinclair, “The Infrastructure of Global Governance: Quasi—Regulatory Mechanisms and the New
Global Finance,” Global Governance, Vol.7, No.4, 2001, pp.441-451.

@ Beth A. Simmons, “International Politics of Harmonization; The Case of Capital Market Regulation,” Interna-
tional Organization, Vol.55, No.3, 2001, pp.589-620.

®  Daniel Drezner, All Politics Is Global: Explaining International Regulatory Regimes, p.5, 9, pp.63—88.

@  See Elliot Posner, “Making Rules for Global Finance: Transatlantic Regulatory Cooperation at the Turn of the
Millennium,” International Organization, Vol.63, No.4, 2009, p.677.
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@ David Bach and Abraham L. Newman, “The European Regulatory State and Global Public Policy; Micro—Insti-
tutions, Macro—Influence,” Journal of European Public Policy, Vol.14, No.6, 2007, pp.827-846.

@ Elliot Posner, “Making Rules for Global Finance: Transatlantic Regulatory Cooperation at the Turn of the Mil-
lennium,” pp.665-699.

@  Lucia Quaglia, “The European Union, the USA and International Standard Setting by Regulatory Fora in Fi-
nance,” New Political Economy, Vol.19, No.3, 2014, pp.427-444.

@  Orfeo Fioretos, “Capitalist Diversity and the International Regulation of Hedge Funds,” Review of International
Political Economy, Vol.17, No.4, 2010, pp.696—723; Hubert Zimmermann, “Varieties of Global Financial Governance?
British and German Approaches to Financial Market Regulation,” in Eric Helleiner, Stefano Pagliari and Hubert Zimmer-
mann, eds., Global Finance in Crisis, Rroutledge, 2010, pp.121-138.

(® Lucia Quaglia, “The Sources of European Union Influence in International Financial Regulatory Fora,” pp.327
-345.
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D  Alexander Reisenbichler, “The Domestic Sources and Power Dynamics of Regulatory Networks: Evidence from
the Financial Stability Forum,” Review of International Political Economy, Vol.22, No.5, 2015, p.1018.

2 Peter Knaack, “Innovation and Deadlock in Global Financial Governance: Transatlantic Coordination Failure in
OTC Derivatives Regulation,” Review of International Political Economy, Vol.22, No.6, 2015, pp.1217-1248.

®  Alexander Reisenbichler, “The Domestic Sources and Power Dynamics of Regulatory Networks: Evidence from
the Financial Stability Forum,” p.998.

@ Daniel Drezner, All Politics Is Global: Explaining International Regulatory Regimes, p.5.

® Ibid., p.34.

© Nikhil Kalyanpur and Abraham L. Newman, “Mobilizing Market Power: Jurisdictional Expansion as Economic
Statecraft,” International Organization,Vol.73, Issue 1, 2019, pp.6-8.



132 FRUNBFSY 2020 4E45 3 1

A ERAL FEARREEE 22N DL oW A2, 7E BRSNS , B A T 74
SEPTA G T AU B, (XA ERARDIRZS TR A 0 U R e T
K3, FERR B MBI B R OL S, U i K45 al e 2 BR, SEBR A T A /0N
THAETERTT AT o A ) 155 0 2 B A B3 B EL R Tl A AR R 738, ELa
3O LA o i) 7 A R T ) s A U A Sl M A RATS AR S AR AR A I TP,
S AU B FE R T A SAEVE T, TS BUER (T 3 220 P 5 1 i S0t S
U /I, AT A Y 368 3 ) 7 37 AR s o) s Pl AT DR A T A B . 6
ST, AR — TSI, 1 B3 AR o 15 ELME LA T8 s B A2 T R £ 19 2
T, BRI TS G4 UM T B ) T S RS /N T W S R A T 37 A BIR A T 37 04 A%
6 T T AR T A A AR 5 T L, 9 561 v 8 1 e 3~ B — i 5 o 98 W A e A i A AL G
i, Ok ik— L EEAR T BB RO, 7R BRI LLT B T AU A 15 B 58
AR, PN ,2007 SRR E FEHE S X b G i 1 PR A, o T S S S g —
2, HLERRJZ 00 A WU 388 0o 8 mT e A DR D 2 R o 56 ol 2 A RO i 37 )l fol T 45
FEANTE o @ W% 1 535" L X L3 o ot D 22 T W 9 R A R A o
T A AR S 52 A B i 7Y RE 1 B ARG, it fe i A R e, TR s il
B P BE AR R T /N T R E AT AU Z M B E A T A

56 [ SR PR AE T AR . TR, L 2015 4F 2 fA1, 56 [ 5 R
GDP AHL ; HAR I (IR A e T T A6 BRAT A7k PR I 2 ) )™ B0 A7 A R 22
S B = SR RS T GDP B 2.5 A A (LR 1) o i RT UL, SE ERIRK
WL R T R T, AETT SRR T3 T, 5 5 R R R A A ) < Rl
Y, O Z VAR ; I EL 4 Rl it (8] B B a T AU, 1173 Z R A 1A 117 3
AIFH EL ARG R B MRAN R  SVATTT &, 5 151 5 BB BT 412 0 90 o B DR >4, AT
R AT AT

D  Orfeo Fioretos, “Capital Diversity and the International Regulation of Hedge Funds,” pp.696-723.

@  Ibid., pp.696-723.
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DA 5 PG P < il M A P A g 2 133

R EREBMTIHAR

xE BX B8 (FU28)
GDP(J1{¢.3:70) 18.121 16.417
Jeri Hi{H (% GDP) 142.6 72.91
WATH3K (% GDP) 81 109.28
TRB A F %87 (% GDP) 30.6 73.30

PR . The World Bank, https ;//data.worldbank.org/ ,2018 4F 11 H 26 Hiji[al; Thorsten Beck
et al., “Financial Development and Structure Dataset,” http://www.worldbank. org/en/publication/ gfdr/

data/financial —structure—database , 2018 4& 12 H 2 H 4[],

FRIETETT AU AR Y B MR W TE T AT 1Y A 4532 3B — B 52 ), — S0Pk
ok 553 23 BELAR LTS AE T A AT 00 4 TR, G RRSE Bs A HE I T A ) AN — e X 55 7E
AXIFRE TR WO IR 2 B iR g,

#z2 ABEEKHAEEZE

B E
Hih A EiRAE RIFAERE
N PRFFAS [ A o (m,, m—d) (0, 0)0®
4 B E AR / (m,~d, m,)

FORIRIR . AR S T BT L NI I ISR AL 7 IRl B4 THEIE, 2 W, David Drezner,
All Politics Is Global: Explaining International Regulatory Regimes, p.53, 57,
T, =1 W PMR AR 5 d = R A bn v R AR

K2R T A B E IS A AR E R IT PR R REgR R e A AT
KT B LA FEXEB E I E N, A E IR RN, B < o 7
m,—d<0 BIEHL T, i, <y AT, —d <0, XU AEREAS E AR UE 76 ) —d >0 [ L
L PIER A FAbRiE, BTl I8 —d BT E, A FRY SR I R A
FEbRifE, BEAh, A B MRS S0 BOEAA, B [ AT AN BIRJA R A5 I 45 (BRI ) B

@ A AR I — BRIR G T B, SO A AR T WL ES (payoff) FTRESN F. SXFME BLTT AR 1 HLAE D7
WA 2208 R 2R AN T T A SO B9 EBRZ I B9 185E . 20 David Dreaner, All Politics Is Global ;

Explaining International Regulatory Regimes, p.58,



134 FRUNBFSY 2020 4E45 3 1

K, m,—d>0 AT REME SRR, I E YR A EAR e nT ge PRt 2 8 K, 25 1 7E H:
A BB T , A R — 5 AN F e b k2 T a0 2
PERR K, Pp R 45 HLB 5 ) O ) KR MG A AR E . 405 2 TR T A K e W A
B JE R S e A

(=) Wk B — {44k B Bk

R B — B R VR TSR — Akt 5 H— R E BAR A 56, R e ot i
FEIR VNS I8 BUAIE SO R 3 T WS A T I 1% < PR o W A G SRR SR U™ A 1) W A
PR, T BERE & BT B T XU 2 b 5 GRSRBBG™ 4 (bR 1, ST RE I 55 4% [ 4 ALY
FIEPR T 7 O ST WA AT B AN T35 915 05 4 LR 0 [ B3 4 1 2
() S BV, KT - E4% (David A. Singer) #2H  ZEAMR b 5200 7 A I3 1945 0
o H SR E BRSE S )5, WA Y BOR S 523 (8] 7T RERIE — 2855 R ; by sk G 7 vk
HN, W E A SRR EBR FAE 5 A% i M AR, B e AR [ 4 BB A 1) A X
g @

AR T T e 14 W A v, DB TR I )2 =X (trilemma ) JR 1T, 75 B SP- 45 11 3 3%
G ) WA HARLL B — Ak FAR . © 138 P30 A R LAA 1) 61 B 5 5 g DR ™ A 1) W A9
WER HI 55 I, R0 %5 ) [ BR 2 18T A% (upload ) JC MR HLIN @ KT, % T Rk
M5, TR T —dfb B, B T amad A% R A WA R0, 2 7 o — i 37 9 5
G LIAN BRI T AR T 2 PR A E— A B AR SE I, AR R
T, BR A LI E E PR M PR, X — AL 0 KR AE WA B s e e A
S, AR FHALSI AN 1 R, B 1 AR T R S — 4 il A 0] 55 9 ] e T
AR TR L, TR AR T RR AN 32 B — R4k B AR IR S 15 B, BIIER
SR JCAT A T A B R U A R B B 2R T WA LUk B L, P e T
DX I A R 2R 5 R 7R M BTG 150 AL 5 A 10 1) P 0 DX A 2 R B A DM R 1 0
(SRS 5 M OB BRI 23 [ QnBASE XU . R O B R T K 2 51— 1R 1k
H AR IR SR IF UM A B, FEETE B0 T, S0 55 P 8 2K JUC, IR B 400 O ik BB B )2 1 ) —

(D  Ethan B. Kapstein, “Resolving the Regulator’ s Dilemma: International Coordination of Banking Regulations,”
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@ David Andrew Singer, “Capital Rules: The Domestic Politics of International Regulatory Harmonization,” Inter-
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@ David Andrew Singer, “Capital Rules: The Domestic Politics of International Regulatory Harmonization,” p.543.
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